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Cotton Arrivals: As per CAI report dt 31-12-2023 

 

India Cotton 2023-24 

CAI estimates 

daily Cotton 

arrivals dropped 

from 1.75 lakh 

bales to 1 lakh 

bales. Total cotton 

arrivals (1Oct to 

31Dec) are about 

102 lakh 

bales,35% of total 

crop estimate of 

294 lakh bales 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Interesting Presentation By LDC on Cotton Sowing Area: 

China = Gujarat,  

Brazil =  Marathwada 

(part of Maharashtra 

state)  

and  

Australian  = Yawatmal 

(part of Maharashtra 

state).  

 

Production of China, 

Australia & Brazil = 59 

millions  Indian Cotton 

size Bales if Indian 

yield improve Up to 

the average of above 3 

contries, India can 

produce Whole world 

Cotton Consumption!!!  

 

3 Game changers that will determine the cotton market 

trend in the new season 
Last year Cottonguru had identified and analysed the impact of  3 main 

game changers for assessing the cotton market trend: 

1. Weather 

2. Government 

3. Demand 

Weather: Red Signal 
Errectic & unseasonal rainfall is the cause of yield loss & pest attack in India.  

 

 

 

 

 



Government: Yellow Signal 
Indian government & various state government of india are comingup with 

policies to promote investment in Textiles and enhance textile exports  

 
Many of these schmes and policies require effective execution startagy   

 

 

 



Demand: Yellow Signal 
Inspite of low cotton prices, demand remains weak mainly due to geo-

political situation and economic slowdown in US, Erope and China  
 

Domestic Market Summary:  

Source: USDA November 2023 report              Source: CAI November 2023 report 

  
India Cotton Scenario 2023: 

It is 3rd time in last 5 years that CCI has to procure 

seed cotton MSP operations. 

Procurement from 1 Oct to 28 Dec = 1.4 million 

bales That means it is 3rd time in last 5 seasons 

that seed cotton prices are below MSP 

Not a very encouraging sight for cotton farming 

 

 

 

 

 

 

 

 

 

 

 



 

Cottonguru shares expert views on Indian cotton crop and prices on CNBC: 

https://youtu.be/lTtDwsAQoSU?si=wknT3nCUZx7S33il  

 

India Textiles 2024 

EU's CBAM & Global ESG norms may be a threat or opportunity for Indian Textile 

Industry...depending on how it starts working on building Sustainable & transparent 

Supply chains 

 

International Market Summary: 

 

 

 

https://youtu.be/lTtDwsAQoSU?si=wknT3nCUZx7S33il


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Market News: 

Zara owner Inditex reports strong holiday sales and lifts margin outlook. 

Zara owner Inditex reported strong holiday season trading with sales up 14% in the six 

weeks to Dec. 11 and raised its margin outlook for the year, helping push its shares to an 

all-time high in Mid December. 

 

The world's biggest fashion retailer reported a net profit of 4.1 billion euros ($4.42 billion) 

for the nine-month period to end-October, up 32.5% from a year earlier. Sales in stores 

and online gained 11%, slower than the 19% growth seen a year earlier. 
Source: Reuters 

 

Walmart shifts to India, cuts China imports 

In  the US, shoppers face higher interest rates and high food prices, eroding household 

savings and prompting Walmart and other retailers to become cautious in their outlook 

for consumer spending Walmart is importing more goods to the United States from India 

and reducing its reliance upon China as it looks to cut costs and diversify its supply chain, 

data seen by Reuters shows. 

 

The world's largest retailer shipped one quarter of its US imports from India between 

January and August this year, according to bill of lading figures shared with Reuters by 

data firm Import Yeti. That compared with just 2% in 2018. 
 

Positive for Indian Textile stocks- Nitin Spin, Indo Count and KPR Mills 

 

USDA Report 

Brazil:  

Prices are mostly unchanged for the second consecutive month at 80 cents per pound. 

Basis is down more than 300 points this month and 19 cents lower compared with last year. 

This is attributed to supplies surging roughly 5 million bales compared with the previous 

year coupled with slow shipments. 

 
 



 

 

U.S.: 

Prices are up 4 cents to 76 cents per pound as the positive carry from the December to 

March contract supported higher spot prices. Basis is mostly up across the country with 

West Texas-Kansas-Oklahoma improving to around -425 basis points compared with -550 

last month. 

 
China:  

Prices are down roughly 3 cents to 103 cents per pound with futures on the Zhengzhou 

Commodity Exchange falling from roughly 15,700 yuan per metric ton to 15,100 yuan.  

 

China Cotton Yarn Import 2023: 

Estimated around 1.55 million tons 

Top 3 countries exporting cotton yarn to China 

Vietnam 43% 

Pakistan 17% 

India 17%  

China cotton output lowered to 5.66 mil tons, 1 million tons lower than last year. 

Approx 4.4 mil bales. 
 

India: 

Prices are also down roughly 3 cents to settle at 84 cents per pound as global price 

movements continue to pressure domestic transactions. Basis is down 5 cents this month 

to 500 points and nearly 19 cents lower compared with the previous year’s level of around 

24 cents. India has now witnessed the most significant change in basis year-over-year of 

all major producing origins 

 
Pakistan:  

Prices are down 2 cents to 73 cents per pound and remain the lowest of the major 

producing origins. Basis is roughly -700 points compared with 700 points last year. 
 

COTTONGURU®CLUB MEMBER:Risk Management: 

 

 

 



 

 

COTTONGURU® Mobile 

APP: 
For daily updated cotton news and Buy/Sell 
offers, download the COTTONGURU® MAHA 

FPO MOBILE APP from your Android Mobile 

Play store:  

https://play.google.com/store/apps/details?id=farms.io.cottonguru  
 

Upcoming Events: 

Bharat Tex 2024: 

A MEGA CELEBRATION OF TEXTILE, TRADE, TECHNOLOGY & TRADITION 

Imagine a tapestry woven with the threads of heritage and commerce, where every 

pattern, every fabric tells a story.Celebrating the seamless fusion of culture and business 

and honoring the intricate legacy that defines India - BHARAT TEX 2024 – is a global textile 

mega event organised by a consortium of 11 Textile Export Promotion Councils and 

supported by the Ministry of Textiles is scheduled from February 26-29 in New Delhi. 

 

This unique platform is poised to showcase India’s entire textile value chain and also 

highlight strengths in fashion, traditional crafts and sustainability initiatives. Bharat Tex 

2024 promises to be a tapestry of tradition and technology attracting the best and the 

brightest from the textile world. 
 

 

 

 

 

 

 

https://play.google.com/store/apps/details?id=farms.io.cottonguru


 

 

Recent Events:  
ICAC 81st Plenary Meeting: 02 December 2023 - 07 December 2023 , Jio World Convention 

Centre, G Block, Bandra Kurla Complex, Mumbai 400 098, Maharashtra, India 

 

Cotton Value Chain: Local Innovations for Global Prosperity 

  

 

ICAC 2023: The G20 event of Cotton & 

Textile Ind 

Vasudhaiva Kutumbakam-One Earth, 

One Family 

All India Cotton FPO Association shares 

New Business Model of "Co-creation" for 

achieving Environmental goals with 

assured Economic Value (EV) 

https://youtu.be/a4WW7n4p4W8?si=-

jXMJFVUTI03wDWe  
 

 

 

 

 

 

https://youtu.be/a4WW7n4p4W8?si=-jXMJFVUTI03wDWe
https://youtu.be/a4WW7n4p4W8?si=-jXMJFVUTI03wDWe


ICAC 2023: Mega Global event of Cotton & Textile Ind with participation of +22 countries 

All India Cotton Farmer Producer Organization Association introduces BHARAT's progressive 

Kanchani FPO CEO Balaji Dhobe and tribal Organic Cotton woman farmer Savita Dhavas  

https://youtu.be/-03znDBKpKU?si=KVsjUqABtIzsOjJ2 
 

 

 

Australia India Cotton Collaboration  

Webinar No. 1 

Topic : Increasing Cotton Productivity By 

Improving Soil Health  

Expert Speaker: Dr Oliver Knox 

https://youtu.be/j8eARZoPupc?si=-

wGI67CTQCbQbFaZ  

  

 
 

 

 

 

 

 

 

 

 

 

 

 

Australia India Cotton Collaboration 

Webinar No. 2 

Topic: Increasing Cotton Productivity with Seed Management:  

Expert Speaker: Dr Michael Bange (ICAC Researcher of the Year 2023 

https://youtu.be/vSI6SonQGRI?si=TU6iJmjaCyNzxOu9  

 

Mission of Pradarshan Khet™ (Model Farm & Training Centre) –Doubling the Income of 

farmers by improving yield & quality of cotton through training, technology upgradation and 

marketing linkages with special focus on promotion of sustainable farming, FPOs, and supply of 

contamination controlled cotton to textile industry. 

 

 

https://youtu.be/-03znDBKpKU?si=KVsjUqABtIzsOjJ2
https://youtu.be/j8eARZoPupc?si=-wGI67CTQCbQbFaZ
https://youtu.be/j8eARZoPupc?si=-wGI67CTQCbQbFaZ
https://youtu.be/vSI6SonQGRI?si=TU6iJmjaCyNzxOu9


 

 

Photos : Mulching with Bed 

 

COTTONGURU® Pradarshan Khet™ projects:  

1500 Cottonguru® Pradarshan Khet™ projects 
Mission: WHITE GOLD (enhance productivity & quality of Cotton)  

In 6000 acres with 1500 tribal farmers across 15 villages 
Vision: Making India a Global leader in Agri exports by empowering farmers and groming  

Agri Entrepreneurs. 
 

We invite Brands/Corporates/Foundations to join us in our mission of branding Indian cotton and 

building sustainable, transparent & profitable supply chains. 

 

 

Special Interview:         

Newsmaker of the year 2023 

Mr. Atul Ganatra (President 

- CAI):  
https://youtu.be/L3gQv31fj8E  

 

 

https://youtu.be/L3gQv31fj8E


 

 

 

 



Top Interviews: 

 

Exclusive interview with thought 

leader Mr. Suresh Kotak, 

Chairman of Kotak Group of 

Companies 

 
https://youtu.be/VVID2I9847I 
 

. 

Exclusive Interview with Mr. 

Salman Ispahani (President - ICA) 

https://youtu.be/9aHrkOzjv3c 

. 

Exclusive Interview with Mr. Bill 

Kingdon (MD – ICA). 

 
https://youtu.be/yFMKKYeNrao 
 
 
 

 

Mr. Eric Trachtenberg, Executive Director of 

ICAC 

 

https://youtu.be/jlrKcdRm-58  

 

Exclusive interview with Mr. Jose 

Sette (Executive Director-ICAC 

International Cotton Advisory 

Committee) 
https://youtu.be/-AA1Gg7jjt0  

https://youtu.be/VVID2I9847I
https://youtu.be/9aHrkOzjv3c
https://youtu.be/yFMKKYeNrao
https://youtu.be/jlrKcdRm-58
https://youtu.be/-AA1Gg7jjt0


. 

Exclusive Interview with Mr. Sanjay 

Jain (MD – T.T. Ltd & Chairman - CITI) 
 

https://youtu.be/Usmg8BpapoA 

 
 

. 

Exclusive Interview with Mr. Sunil 

Patwari (MD - Nagreeka Export Ltd) 
 

https://youtu.be/vE4hQkv-7qw 
 
 

 

 

Exclusive Interview with Mr. Munjal 

Dalal (MD - Gujarat Cotton 

Corporation) 

 
https://youtu.be/e98tJGsiM1U 

 

 

 

Exclusive Interview with Mr. Kushal 

Patel (MD - Axita Cotton Ltd) 

 
https://youtu.be/qZDe8WL04V8 

 

Exclusive Interview with Mr. Sanchitji 

Rajpal (Director – Manjeet Group) 

 
https://youtu.be/Z7dzA_juzmE 

COTTONGURU® Fortnightly Newsletter is a cotton market analysis newsletter with a global outlook 

committed to authenticated and sustainable content. It revolves around cotton and textile industry as a 

concept in terms of trade, research and knowledge. The newsletter is circulated to+10,000 Textile 

companies, Textile & Research Associations, professionals, Government Offices worldwide. 

 

Mission of COTTONGURU®: To assist cotton farmers in improving yield & quality, helping 

cotton users locate regular sources of quality cotton at nominal prices and to relocate cotton as a 

sustainable renewable resource thereby saving the environment. 

Vision of COTTONGURU®: Encashing the economics of cotton for global prosperity.  

 

https://youtu.be/vE4hQkv-7qw
https://youtu.be/e98tJGsiM1U
https://youtu.be/Z7dzA_juzmE


About the author: Mr. Manish Daga, popularly referred by the cotton industry as COTTONGURU®, 

is a qualified textile technologist. 
 

He is currently the Director of Cotton Association of India (CAI) and India’s only Cotton Valuer 

registered by the Indian Institution of Valuers, India. He is the fourth generation in cotton trade, 

advisory and broking services from his family. The COTTONGURU® Group is 117 year old in 

cotton business, uninterrupted. 

Call or mail for any information, suggestion, feedback or to know how your Company can benefit 

from the knowledge and experience of COTTONGURU®. 
 

Call on +91 9820072705 or mail to manish@cottonguru.org 

Disclaimer: For private circulation to the addressees only and not for re-circulation. Any form of 

reproduction, dissemination, copying, disclosure, modification, distribution and/or publication of 

this Newsletter is strictly prohibited. The contents of this Newsletter are solely meant to inform 

and is not a substitute for professional advice. 

 

FIRST AND ONLY REGISTERED“COTTON VALUER” IN INDIA 

    
 

 
 

MEMBERSHIP 
1. FIEO (Federation of Import & Export Organization) 

2. CAI  (Director, Cotton Association of India) 

3. ISCI (Indian Society for Cotton improvement) 

4. IFS (Council Member,Indian Fibre Society) 

5. TAI (Textile Association of India)  
 

 

 

 

 

 

COTTONGURU® 

Mr. Manish Daga 

We invite your proposal to get associated with 

COTTONGURU® Media for the promotion of: 

1. Your Company 
2. Your Product/s 
3. Conference/Seminar/Workshop/Exhibition 

mailto:manish@cottonguru.org

