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Cotton Arrivals:  
India Cotton 2023-24 

CAI estimates daily Cotton arrivals increased from 0.64 lakh bales to 0.63 lakh bales. Total 

cotton arrivals (1st Oct 23 to 27th March 24) are about 244 lakh bales 

 
 

Source-CAI 



 
 

CAI STATE-WISE STATEMENT OF STOCK AS ON 29TH FEBRUARY 2024  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Out of this about 29.11 lakh bales are unsold with CCI as on 26th March 2024.  

 

3 Game changers that will determine the cotton market 

trend in thecotton season 2023-24 
Cottonguru’s  3 main game changers for assessing the cotton market trend: 

1. Weather 

2. Government 

3. Demand 

 

Weather: Yellow Signal 
Erratic & unseasonal rainfall was the cause of yield loss & pest attack in India during cotton 

season 2023-24. There was no rain after September in most cotton centres.  

Monsoon prediction for cotton season 2024-25 is good.  

 

Government: Green Signal 
India Budget 2024 

In a significant move to bolster India's textile exports, the Union Cabinet, under the 

leadership of Prime Minister Shri Narendra Modi, has given the nod to the continuation of 

the Scheme for Rebate of State and Central Taxes and Levies (RoSCTL) for the export of 

Apparel/Garments and Made-ups until March 31, 2026. 

 



The scheme covers a broad spectrum of taxes and levies, including VAT on fuel used in 

transportation, mandi tax, duty of electricity, and embedded SGST on inputs like 

pesticides and fertilizers. Rebates for Central Taxes and Levies encompass excise duty on 

transportation fuel, embedded CGST on inputs, and Compensation Cess on coal used in 

electricity production. 

 

Notably, products falling outside the scope of RoSCTL (excluding Chapter 61, 62, and 63) 

are eligible to avail benefits under the Remission of Duties and Taxes on Exported 

Products (RoDTEP) along with other products. 

 Government has raised the budget allocation by 27℅ to ₹4,393 crore for FY25, with 

a significant focus on the textile sector. 

 Research and capacity building in textiles have nearly doubled to ₹646 crore. with 

increased funding for various textile schemes. 

 Budget breakdown includes ₹4,373.70 crore for revenue expenditure. 

 

Demand: Yellow Signal 
Inspite of low cotton prices, demand remains weak mainly due to geo-political situation 

and economic slowdown in US, Europe and China  

 

 

Domestic Market Summary:  
Textile exports contract 4.2% on year in 11 months of FY24 

India's textile exports shrank 4.2% year-on-year (yoy) in the first 11 months of the current 

financial year, hurt by adverse economic conditions in major destinations such as the 

European Union (EU), the US, and West Asian nations, according to the commerce 

ministry data analyzed by Mint. 

 

India exported textiles worth $30.96 billion during April 2023-February 2024, down from 

$32.33 billion in the corresponding period of the previous fiscal year. 

 

The possibility of a course-correction in the upcoming months is bleak, and the downward 

trend is expected to continue in March as well. Adverse economic conditions, coupled 

with the Red Sea crisis, are impacting the export of textile products, including ready-

made garments, to foreign destinations, 

 

During the 11 months till February, the export of ready-made garments fell to $13.05 

billion from $14.73 billion in the corresponding months of the previous fiscal year. 

Similarly, the export of jute declined to $310 million from $400 million, while yarn exports 

fell from $4.47 billion to $4.23 billion. 

 

The export performance of different categories in the textile sector varied during the 

current fiscal year. The export of ready-made garments contracted by 11.4%, while jute 

exports saw a more significant contraction of 22.5%. Yarn exports also experienced a 

contraction, albeit at a lower rate of 5.3%. 

 



However, industry experts are hopeful that exports will improve in the upcoming months, 

especially with the US market showing signs of revival. 

 

India is the world’s sixth-largest exporter of textiles and apparel, with the domestic 

apparel and textile industry contributing about 2.3% to the country’s GDP, 13% to 

industrial production, and 12% to exports. 

 

India’s textile and apparel market size is growing at a CAGR of 14.59% from $172.3 billion 

in 2022 and is expected to reach $387.3 billion by 2028, according to Indian Brand Equity 

Foundation (IBEF), a body established by the ministry of commerce and industry. 

 

The textile industry is also the second-largest employer after agriculture, providing direct 

employment to 45 million people and 100 million people in the allied sector. 

- Source: Mint 

 

Expert Opinion: 

Cottonguru shares expert views on Indian cotton crop and prices on CNBC: 

https://youtu.be/lTtDwsAQoSU?si=wknT3nCUZx7S33il  

 

 

International Market Summary: 
Source: Australian Cotton Shipper Association 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://youtu.be/lTtDwsAQoSU?si=wknT3nCUZx7S33il


World Agriculture Supply Demand Estimates – USDA 
USDA estimates World cotton crop of 144.59 million bales of 170kg each. 

U.S.:  

USDA estimates US cotton crop of 

15.49 million bales of 170kg 

each. 

 

 
 

 

 

 

 

 

 

 

India:  

USDA estimates US cotton crop of 

32.64 million bales of 170kg each. 

 

 

 
 

 

 

 

 



 

China:  

USDA estimates US cotton crop of 

35.20 million bales of 170kg each. 

 

 

 

 

 
 

 

 

Pakistan:  

USDA estimates US cotton crop of 

8.58 million bales of 170kg each. 

 

 

 
 

 

 

 

 

 

Australia:  

USDA estimates US cotton crop of 

6.14 million bales of 170kg each. 

 

 

 
 

 

 

 

 

 

Brazil:  

USDA estimates US cotton crop of 

18.64 million bales of 170kg each. 

 

 

 
 

 

 

 

 



Turkey:  

USDA estimates US cotton crop of 

4.10 million bales of 170kg each. 

 

 

 
 

 

 

 

 

Bangladesh:  

USDA estimates US cotton crop of 

0.20 million bales of 170kg each. 

 

 
 

 

 

 

 

 

Vietnam:        Indonesia: 

USDA: Global 2023/24 Cotton 

Production Forecast Above Mill 

Use 
The latest U.S. Department of 

Agriculture (USDA) estimates 

indicate that global cotton mill use in 

2023/24 (August–July) will total 112.5 

million bales, 1 percent above 

2022/23. Pakistan, India, and Vietnam 

are primarily responsible for the 

increase, with partial offsets from 

China and Turkey. China and India 

remain the leading cotton-spinning 



countries, with the top five countries projected to account for 76 percent of world cotton 

mill use in 2023/24. 

 

Global cotton production is forecast at 112.8 million bales in 2023/24, a 3-percent 

decrease from 2022/23. China, the United States, and Australia are each estimated to 

decline more than 10 percent from the previous year. World cotton trade is projected at 

42.9 million bales this season, a 16-percent increase from 2022/23 as Brazil’s exports rise 

significantly. With world cotton production slightly exceeding mill use in 2023/24, global 

ending stocks are projected to rise marginally. 

 

Latest USDA prospective plantings of all US cotton is pegged at 10.7 million acres. 

Estimated range was 10.3 to 13 million acres. Possibility of upward revision nest month.  

 
Apparel News: 

Key Highlights: 

Apparel Imports in January 2024: 

 US imports: US$ 6.1 bn, down 16% YoY 

 EU imports: US$ 6.6 bn, down 20% YoY 

 UK imports: US$ 1.4 bn, down 18% YoY 

 Japan imports: US$ 1.9 bn, down 14% YoY 

  

Apparel Retail Scenario: 

 US apparel store sales in Feb. 2024 are estimated to be US$ 15.8 bn., 10% higher 

than Feb. 2023 

 US home furnishing store sales in Feb. 2024 are estimated to be US$ 4.2 bn., 22% 

lower than Feb. 2023 

 The US Consumer Confidence Index in Feb. 2024 dropped by 7% from the 

previous month. The inflation rate increased to 3.2% from 3.1% during the same 

period 

 UK apparel store sales in Feb. 2024 were £3.0 bn., 3% lower than Feb. 2023 

  

India's Apparel Trade: 

 Apparel exports in Feb. 2024, are estimated to be US$ 1.4 bn., which is 1% higher 

than in Feb. 2023. 

 Apparel imports in Jan. 2024 stood at US$ 109 mn., which is 23% lower than Jan. 

2023. 
       (source-Wazir Advisors) 

COTTONGURU®CLUB MEMBER:Risk Management: 



 

COTTONGURU® Mobile 

APP: 
For daily updated cotton news and Buy/Sell 
offers, download the COTTONGURU® MAHA 

FPO MOBILE APP from your Android Mobile 

Play store:  

https://play.google.com/store/apps/details?id=farms.io.cottonguru  
 

Recent Events: 
Bharat Tex 2024: 

A MEGA CELEBRATION OF TEXTILE, TRADE, TECHNOLOGY & TRADITION 

Celebrating the seamless fusion of culture and business and honoring the intricate legacy 

that defines India - BHARAT TEX 2024 – was a global textile mega event organised by a 

consortium of 11 Textile Export Promotion Councils and supported by the Ministry of 

Textiles from February 26-29 in New Delhi. 

 

This unique platform  showcased India’s entire textile value chain and also highlight 

strengths in fashion, traditional crafts and sustainability initiatives. Bharat Tex 2024 

promises to be a tapestry of tradition and technology attracting the best and the brightest 

from the textile world. 

https://play.google.com/store/apps/details?id=farms.io.cottonguru


 

Webinar Series of All India Cotton FPO Association 
 

1. Australia India Cotton Collaboration  

 
Webinar No. 1 

Topic : Increasing Cotton Productivity By Improving Soil Health  

Expert Speaker: Dr Oliver Knox 

https://youtu.be/j8eARZoPupc?si=-

wGI67CTQCbQbFaZ  

 

 
Webinar No. 2 

Topic: Increasing Cotton Productivity with Seed 

Management:  

Expert Speaker: Dr Michael Bange (ICAC Researcher 

of the Year 2023 

https://youtu.be/vSI6SonQGRI?si=TU6iJmjaCyNzxOu9  

 

 

 

 

Webinar No. 3 

Topic: Increasing Cotton Productivity 

through Climate Resilientagriculture:  

Expert Speaker:  

https://youtu.be/Bp_mSY1JwS4  

 

 

 

 

 

 

 

2. Collaboration with TEXPROCIL to Promote KASTURI 

COTTON BHARAT Brand 

  

Objective of Webinars: Creating awareness amongst Indian Farmers for improving quality of 

Cotton to foster KASTURI COTTON BHARAT Brand. 

No. of Online Webinars Conducted: 10 with individual FPOs 

Online Webinar conducted By: Cottonguru Team 

Expert Speakers: Mr Udayji Kharat (TEXPROCIL), Manish Daga (Cottonguru), P.K. Sharma 

(Agriculture Expert) 

Dates: 16th January to 12th February 2024  

No. of farmers involved: More than 300 Farmers. Average virtual attendance of +30 farmers per 

webinar.   
 

 

https://youtu.be/j8eARZoPupc?si=-wGI67CTQCbQbFaZ
https://youtu.be/j8eARZoPupc?si=-wGI67CTQCbQbFaZ
https://youtu.be/vSI6SonQGRI?si=TU6iJmjaCyNzxOu9
https://youtu.be/Bp_mSY1JwS4


Webinar No. 1 

1) Vidarbha Vainganga Farmers Producer Co. Ltd., Gondpipri, Dist Chandrapur 

Director Shri Ankush Devade & team                                               Share Holder Farmers: 459 

Main Crop: Cotton, Soyabean, Tur, Gram 

Infrastructure: Own Office, Krushi Seva Kendra. Smart Project: Warehouse & Cleaning & Grading 

Centre approved 

Work Done: Distributed Chalani Machine & Seed Processing Machine to farmers 

Youtube Link: https://youtu.be/D8q5-JpFo6M   

 
Webinar No. 2 

2) Shivmanglya Farmers Producer Co. Ltd., Hardona Khurd, Dist Chandrapur 

Director Shri Ashok Dawle & team                                                Share Holder Farmers: 650 

Main Crop: Cotton, Soyabean, Tur, Gram, Chilli 

Infrastructure: Own Office, Krushi Seva Kendra, Warehouse construction start 

Work Done: Distributed Sprinkler, Jhataka Machine to farmer to protect crop from animal attack. 

Youtube Link: https://youtube.com/live/HV80TQh2c_E   

 
Webinar No. 3 

3) Mahantgiri Agro Farmers Producer Co. Ltd., Nandgaon Pode, Tal Ballarpur, Dist 

Chandrapur    

Director Shri Narendra Mane & team                                             Share Holder Farmers: 288 

Main Crop: Cotton, Soyabean, Tur 

Infrastructure: Own Office  

Work Done: Distributed Jhataka Machine to farmer to protect crop from animal attack 

Youtube Link: https://youtu.be/ad-big498mI    

 
 

Webinar No. 4 

4) Ballarpur Farmers Producer Co. Ltd., Ballarpur, Dist Chandrapur    

Director Shri Satish & team                                                 Share Holder Farmers: 629 

Main Crop: Cotton, Soyabean, Tur 

Infrastructure: Own Office, Krushi Seva Kendra, 

Youtube Link: https://youtu.be/rty1IL_pC6Y    
 

Webinar No. 5 

5) Jhadpatti Farmers Producer Co. Ltd., Sindewai, Dist Chandrapur    

Director Shri Bhola Madavi & team                                 Share Holder Farmers: 749 

Main Crop: Cotton, Turmeric, Chilli 

Infrastructure: Own Office, Krushi Seva Kendra, 

Work Done: Local Rice supplied to D-Mart Mumbai, Preparing Bio inputs, etc 

Youtube Link: https://youtu.be/gXfGaqqM1dM   
 

Webinar No. 6 

6) Krushkonnati Krushi Vikas Aadivasi Farmers Producer Co. Ltd, Tembhurna Dist 

Chandrapur    

Director Shri Bandu Dakhare & team                                      Share Holder Farmers: 1019 

Main Crop: Cotton, Soyabean, Tur, Gram 

Infrastructure: Own Office 

Youtube Link: https://youtube.com/live/bJrc4TjFlz0   
 

Webinar No. 7 

7) Agribirds  Farmers Producer Co. Ltd., Alegaon, Dist Akola     

Director Shri Divakar & team                                                 Share Holder Farmers: 530 

Main Crop: Cotton, Tur, Gram, Onion 

Infrastructure: Own Office, Krushi Seva Kendra Start This FY. 

Youtube Link: https://youtube.com/live/y15u43FPPjE 

https://youtu.be/D8q5-JpFo6M
https://youtube.com/live/HV80TQh2c_E
https://youtu.be/ad-big498mI
https://youtu.be/rty1IL_pC6Y
https://youtu.be/gXfGaqqM1dM
https://youtube.com/live/bJrc4TjFlz0
https://youtube.com/live/y15u43FPPjE


 

Webinar No. 8 

8) Chandagadh Farmers Producer Co. Ltd.,Rajura, Dist Chandrapur    

Director Shri Laxman Ghugul & team                        Share Holder Farmers: 549 

Main Crop: Cotton, Soybean, Tur, 

Infrastructure: Own Office,  

Youtube Link: https://youtube.com/live/jQj3fHLdG1w     
 

Webinar No. 9 

9) Pombhurnakranti Farmers Producer Co. Ltd., Pombhurna, Dist Chandrapur    

Director Shri Suresh Khapne & team                             Share Holder Farmers: 10,000 

Main Crop: Cotton, Soybean, Tur  

Infrastructure: Own Office,  

Youtube Link: https://youtube.com/live/sveLnAdxl2U   
 

Webinar No. 10 

10) Chandankheda Farmers Producer Co. Ltd.,  Chandankheda, Dist Chandrapur    

Director Shri Santosh Kadaskar & team                           Share Holder Farmers: 275 

Main Crop: Cotton, Soybean, Tur  

Infrastructure: Own Office,  

Youtube Link: https://youtube.com/live/8IVOiDv1IlI   
 

Cottonguru® Mr Manish Daga gave some suggestions to TEXPROCIL during webinars 

1. Texprocil needs to announce special scheme with incentives for those FPO’s/Farmers who 

wish to register for KASTURI COTTON BHARAT Brand 

2. To get started, Texprocil must give 1 lot confirm order for KASTURI Cotton with defined 

base price and premium. This can help FPO’s/Farmers to work backwards and asses the economic 

viability for making KASTURI Cotton Bales 

3. If bales need to be sold and lifted immediately, as FPOs do not have that much holding 

capacity for storage and funds.  

4. The other option is have a storage and funding option for FPOs till the Bale  payment is 

received. This model can be worked out with mutual discussion.  

In short, if Texprocil gives 100 Bales firm order for KASTURI Cotton, we will try to analyse the cost 

and effort of aggregation and processing with an FPO and get started.   

 

Something Different: 

Pradarshan Khet™ (Model Farm & Training Centre) –  

Doubling the Income of farmers by improving yield & quality of cotton through training, 

technology upgradation and marketing linkages with special focus on promotion of sustainable 

farming, FPOs, and supply of contamination controlled cotton to textile industry. 

 

https://youtube.com/live/jQj3fHLdG1w
https://youtube.com/live/sveLnAdxl2U
https://youtube.com/live/8IVOiDv1IlI


PRADARSHAN KHET 5 POINT MANTRA WITH QR CODE 

 

Photos : Mulching with Bed 

 

We invite Brands/Corporates/Foundations to join us in our mission of branding Indian cotton 

and building sustainable, transparent & profitable supply chains 

 

 



 

 

 

 

 

 

 

 

 

 

 

 
  
 

 

 

 



 

Top Interviews: 

 

ICAC 2023: The G20 event of 

Cotton & Textile Ind 
Vasudhaiva Kutumbakam-One Earth, One Family 

All India Cotton FPO Association shares New Business 

Model of "Co-creation" for achieving Environmental 

goals with assured Economic Value (EV) 

https://youtu.be/a4WW7n4p4W8?si=-

jXMJFVUTI03wDWe 

 

 

 

 

 

 

 

 

ICAC 2023: Mega Global event of Cotton & Textile Ind 

with participation of +22 countries 

All India Cotton Farmer Producer Organization 

Association introduces BHARAT's progressive 

Kanchani FPO CEO Balaji Dhobe and tribal Organic 

Cotton woman farmer Savita Dhavas  

https://youtu.be/-03znDBKpKU?si=KVsjUqABtIzsOjJ2 

 

Newsmaker of the year 2023 Mr. 

Atul Ganatra (President - CAI):  
https://youtu.be/L3gQv31fj8E 

 

Exclusive interview with thought 

leader Mr. Suresh Kotak, 

Chairman of Kotak Group of 

Companies 

 
https://youtu.be/VVID2I9847I 

 

. 

Exclusive Interview with Mr. 

Salman Ispahani (President - ICA) 

https://youtu.be/9aHrkOzjv3c 

https://youtu.be/a4WW7n4p4W8?si=-jXMJFVUTI03wDWe
https://youtu.be/a4WW7n4p4W8?si=-jXMJFVUTI03wDWe
https://youtu.be/-03znDBKpKU?si=KVsjUqABtIzsOjJ2
https://youtu.be/L3gQv31fj8E
https://youtu.be/VVID2I9847I
https://youtu.be/9aHrkOzjv3c


. 

Exclusive Interview with Mr. Bill 

Kingdon (MD – ICA). 

 
https://youtu.be/yFMKKYeNrao 
 
 
 

 

Mr. Eric Trachtenberg, Executive Director of 

ICAC 

 

https://youtu.be/jlrKcdRm-58  

 

Exclusive interview with Mr. Jose 

Sette (Executive Director-ICAC 

International Cotton Advisory 

Committee) 
https://youtu.be/-AA1Gg7jjt0  

. 

Exclusive Interview with Mr. Sanjay 

Jain (MD – T.T. Ltd & Chairman - CITI) 
 

https://youtu.be/Usmg8BpapoA 

 
 

. 

Exclusive Interview with Mr. Sunil 

Patwari (MD - Nagreeka Export Ltd) 
 

https://youtu.be/vE4hQkv-7qw 
 
 

 

https://youtu.be/yFMKKYeNrao
https://youtu.be/jlrKcdRm-58
https://youtu.be/-AA1Gg7jjt0
https://youtu.be/vE4hQkv-7qw


 

Exclusive Interview with Mr. Munjal 

Dalal (MD - Gujarat Cotton 

Corporation) 

 
https://youtu.be/e98tJGsiM1U 

 

 

 

Exclusive Interview with Mr. Kushal 

Patel (MD - Axita Cotton Ltd) 

 
https://youtu.be/qZDe8WL04V8 

 

Exclusive Interview with Mr. Sanchitji 

Rajpal (Director – Manjeet Group) 

 
https://youtu.be/Z7dzA_juzmE 

COTTONGURU® Fortnightly Newsletter is a cotton market analysis newsletter with a global outlook 

committed to authenticated and sustainable content. It revolves around cotton and textile industry as a 

concept in terms of trade, research and knowledge. The newsletter is circulated to+10,000 Textile 

companies, Textile & Research Associations, professionals, Government Offices worldwide. 

 

Mission of COTTONGURU®: To assist cotton farmers in improving yield & quality, helping 

cotton users locate regular sources of quality cotton at nominal prices and to relocate cotton as a 

sustainable renewable resource thereby saving the environment. 

Vision of COTTONGURU®: Encashing the economics of cotton for global prosperity.  

 

About the author: Mr. Manish Daga, popularly referred by the cotton industry as COTTONGURU®, 

is a qualified textile technologist. 
 

He is currently the Director of Cotton Association of India (CAI) and India’s only Cotton Valuer 

registered by the Indian Institution of Valuers, India. He is the fourth generation in cotton trade, 

advisory and broking services from his family. The COTTONGURU® Group is 117 year old in 

cotton business, uninterrupted. 

Call or mail for any information, suggestion, feedback or to know how your Company can benefit 

from the knowledge and experience of COTTONGURU®. 
 

Call on +91 9820072705 or mail to manish@cottonguru.org 

Disclaimer: For private circulation to the addressees only and not for re-circulation. Any form of 

reproduction, dissemination, copying, disclosure, modification, distribution and/or publication of 

this Newsletter is strictly prohibited. The contents of this Newsletter are solely meant to inform 

and is not a substitute for professional advice. 

 

FIRST AND ONLY REGISTERED“COTTON VALUER” IN INDIA 

https://youtu.be/e98tJGsiM1U
https://youtu.be/Z7dzA_juzmE
mailto:manish@cottonguru.org


    
 

 
 

MEMBERSHIP 
1. FIEO (Federation of Import & Export Organization) 

2. CAI  (Director, Cotton Association of India) 

3. ISCI (Indian Society for Cotton improvement) 

4. IFS (Council Member,Indian Fibre Society) 

5. TAI (Textile Association of India)  
 

 

 

 

 

 

COTTONGURU® 

Mr. Manish Daga 

We invite your proposal to get associated with 

COTTONGURU® Media for the promotion of: 

1. Your Company 
2. Your Product/s 
3. Conference/Seminar/Workshop/Exhibition 


